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With the present Number we give an additional sheet, contain- 
ing the Title-page and Index to the Eighth Volume of the Minne 
Jovurnat, which will, we trast, be found in its contents to have 
fully equalled, if not surpassed, its predecessors, in the importance 
and interest to be attached to the numerous subjects treated upon 
in its columns. 

I¢ cannot but be a source of regret to us that any observations 
we may be called upon to make, from time to time, should either 
be calculated to raise a question of the value to be attached to 
the character of mines which are brought forward, or to that of the 


We have, however, been subjected, or, perhaps, have subjected 
ourselves, to an action, which has been commenced by Mr. W1L- 
LIAM Miucett THomas, for an alleged Tibel; and, as we con. 
sider this to be a subject of vital importance to the mining in- 
terests, we have inserted in our present Number “copies of the 
prospectuses of several of the companies with which that gen- 
tleman has been connected, as also some extracts and reports, 
forming, however, but a very minute pertion of the documentary 
evidence with which we have been favoured during the past week. 


The following prospectus was issuetl about the year 1875, and 
was our first introduction to the name of the “ Manager of the 
Mines in Cornwall :”— 

BRITISH UNITED MINES COMPANY. 


Capital £100;000, in 1000 shares of £100 each. 
DIRECTORS. 


a . Wa. Pitter Woodhouse, Esq. 
Avpirorns—Coharies Franks, Esq., John Taylor, Esq. 
So.iorrons—Mesers. Amory and Coles, 25, -street. 
Banaxene— Messrs. Bosanquet, Pitt, Anderson, and 8, Lombard-st. 
Secretary anp Enciyexa—Joho Millington, Esq., 36, Bloomsbury -sq. 
Manacea or THe Mines tn Comnwatt—W. M. Thomas, Esq. 
Office, No. %6, - square. 

A certain degree of prejudice exists in the public mind against specu- 
lations in mining concerns, from the uncertainty with which they are ge- 
nerally attended. This may be accounted for on several grounds : First, 
that many ef the parties embarking their capital frequently live at great 
distances from the mines, while they become co-~ with pro- 
prietors or interested parties resident on the spot, aim, in many 
instances, is to furnish timber, coals, repes, and other supplies, epon the 
profits of which they depend more than upon the returns to be made by 
the mines. Thus the money that should be beneficially applied is wasted 
in the purchase of what uently turns out to be useless stores. Se- 
condly, the expenditure of the money rests wholly with those who reside at 
the mines; and as the books or vouchers are not open to the i ion of 
distant adventurers, and they have no control over the expenditure, they 
have no opportunity of ascertaining whether they are fairly used. Thirdly, a 
want of skill in the mannor of working the mines to the best advantage, 
and in the application of the necessary aud proper steam-engines and other 
machinery, is often manifest. Fourthly, a very considerable loss in the 
value of the mineral is frequently incurred, as well in selling it to the 


smelter as in conveying it « considerable distance. Fifthly, property in | 


mines, according to the general mode of working them, is subject to great 
loss from its not being properly guarded and protected. And, sixthly, 
which is very important, the adventurers seldom embark in more ¢han a 
single mine at once, which, if it turns out well, may make their fortunes ; 
but if the contrary, frequently involves them in ruin, from their not 
having sufficient capital lef to commence new workings, or prosecute 
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a 
tage to the were selected and brought forward undep the sole 
superintendence of one of the directors of this y- 

t is proposed to raise the eam of 60,000/. by issuing 12,000 shares of 
54. each, 1/. deposit, for the purpose of erecting a steam-engine and other 
machinery, and for carrying on the works. 

The dues are 1-18th only, and the lease for twenty-one years, from 
March, 1835, renewable. 
REGULATIONS, 


The capital of the company to be 60,000/., in 12,000 shares of 5/. each. 
—The first instalment of 1/. per share to be paid to the bankers by the 
time fixed im the letter of « ion.—No further instalment be 
called for without owe month's notice, nor will it exceed 1/.—One hun- 
dred shares to be the qualification of a director.—-The shares will be to 
bearer, therefore when sold a transfer in the books of the company will 
not be necessary.—All shares mast be signed by the secretary.—The ori- 
ginal report from the mines, together with the books of the company, 
will always be epen for the inspection of the shareholders.—The 
holders will not be required to sign any deed, and no liability can by any 

the amount subscribed, as all the oon- 
carried on for ready money,—A_ general 
held in the month of March each year, 
at wh affairs of the company will be submitted. 
—Applications for shares, and further particulars, to be made to the secre- 
tary, 55, Old Broad-street. 
TO THE DIRECTORS OF THE KELLEWRARIN MINING COMPANY. 


Kea, Cornwall, 1 find there are many lodes cut transversely by the adit 


presenting very decided appearances of tin and copper, of which metals 
several have been sold. 

The engine-shaft is sunk to the adit level ; it is large, and in excellent 
condition, ready to take the engine for working the different lodes below 
the adit level. There is also another engine-shaft to the north of this, 
sunk about thirty-one fathoms below the adit level ; to this last-mentioned 
shaft, flat rods may be put from the steam-engine to pamp the water im. 
mediatdly, and in it there isa rich tin lode, at the thirty fathom level ; 
there are also near it several copper lodes, which promise valuable and 
immediate proceeds, afl of which may be worked by the same engine and 
shaft machinery. 

Immediately to the west of the Kellewerris mines are the Hallen 
Beagle, now making large returns of copper at comparatively shallow 
levels ; "the North Downs and Treskerby mines, which have yielded profits 
to their proprietors to the amount of hundreds of thousands sterling ; to 
the south, and in the same meridian, are the celebrated Giwennap Consol, 
and ether rich mines; and to the north, among others, may be reckoned 
the Great Wheal Charlotte and Royal Polberro Console mines ; these cir. 
cumstances of ism comprise the most favourable characteristics of 
profitable and mines. 

By examination of the stratum, I find it to be a moderately soft killas, 
not generally requiring gunpowder, which consequently may be explored 
ata moderate expense, and yet is so firm as to require no timber except 
under particular circumstances; the killas which hes been brought up 
from the adit and deepest shafts ie of « similar colour and composition 
with that of those mines which have been found ¢0 universally productive 


of copper. 

In reference to the mede of working, I find it is intended to ereet « 
steam-engine cf middimg power on the shaft, which | have herein notioed 
as sunk’to the adit level, and also to apply « part of the power of the en. 
gine, by flat rods, to the shaft, now thirty-one fathome below the adit, 
and perhaps another part of ite power to the eaploration of the several 
southern lodes. By thie mode of working, these mines will be explored 
in short time, and ata emall expense; and | am decidedly of opinion, 
that they will ensure produce and profits to « large amount. 

Having had the opportunity of witnessing the selection and carrying on 
of various mines in Cornwall, by aod ander the sole management of Mr, 
W. M. Thomas, one of your board, | venture, with great delicacy, to add 
my bombile testimony to the skill, pewdence, and economy displayed 
throughout by that gentleman. Many of these mines are new at work, 
and io rich and prosperous circumstances 





those already existing with sufficient vigour. 

[We deem it unnecessary to give further extracts, as the Company hes 
been so long extinct.) 

The following are copies of the preepectuses of the companies 
referred to as having originated with Mr. W. M. Thomas .— 


KELLEWERRIS CONSOLIDATED MINING COMPANY 


Capita! £60,000, in 12,000 shares of £5 each. —Depomt £1 share. 
2,000 of which are already eebseribed for in Cornwall. 
MRECTORS. 


1 have the honour to be, gentlemen, your moet obedient servant, 
Landen, March 10th, 1835 J. Gaary, Engineer. 
TO THE DIRECTORS OF TYE KELLEWPRAIE CONSOLIDATED MINING 
COMPANY. 

Gentlemen,—In anewer to your request, 1 beg to hand you the follow. 
ing report of the Kellewerris Consolidated Mines. In order to work 
theae mince to edvantage, it was found necewary to bring in an adit to un- 
derwater the lodee—thia hae been effected, at the lewel of thie adit, which 
is only 26 fathoms from the surface, « greet number of tin and copper 





John Buckingham, Eeq., Truro. 
W.. Millett Thomas, Evq. | Joha Waller, Esq. 
With power to add two to their number. | 
Lowpon Bankeas—Sir Jobo Lobbeck, Bart., and Co. 
Tavao Bankeae—Mesers. Willpame aad Co. 
Secanrany-—Mr. Heery Tribe. j 
The Kellewerris Consolidated Mines, which have been obtained on very | 
advantageous terms, are situated in the manor of Kellewerris, in the parish | 
of Kea, near Trero, Cornwall, and in the vicinity of « well-known avining 
district, fertile in minerals. 
In introducing the shove mines to the notice of the public, it is only 
to advert to the fects of the extensive and rich lodes of the 
North Downs and Hele. Beagle mines, from which the proprietors have 
pr any yr of 200,0001., ranning directly through the set of theas 
mines the Hale-Beagle lode, producing at the present time 
—- of copper ore at the shallow level of thirty-six eres mat 
eurface, and orer the wretern boundary of the Kellewerrie mines. j 
The celebrated Console mines in Gwennap sre sttesied to the south of 
the Kellewerris mines, and the same croescoeress which traverse the 
former intersect also the numerous lodes of the latter: these analogous 
circumstances are admitted by practical miners to be of a most favourable 
character, which i verified by the fect of the twelve lodes in this concern 
being found productive of copper ore of the riebest quality. ) 
To the north are situated the Great Wheal Charlotte mins, Polberro, | 
and namerous others, al] in « state of great ectivity 
The stratem ov ground is highty favourable to mining operations, and 
congenial to the prodection of copper ores, being similar to the stretem | 
which the bodes ar veins of copper are imbedded in the Geennap Con. | 
mines, which of the present time employs 1000 men, and the grees | 
of which is shout 10,600). per month 
® engine-sheft is already sunk, aed the mine in full operation at the | 
whick is greatly extended, and i ehick twelve lodes are dco 
which Mt e propesrd to caplore st comparatively eballow dopthe 
s steam-emgine. It is obviows, therefore, thet the profite | 


A 
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lodes have been discovered, comtaining ores having « very kindly appear. 
ance. The firet lode intersected by the adit is “thple’s copper lode," it 
is about two feet wide, and comteine very geod ores, The second te 
* Hodge's copper lode ("' it le about three feet wide, and contains « large 
quantity of ores considering ite thellow level, and hes every appearance 
of becoming very prodactive as the workings deepen. The third le the 
'* great lode ;"' it te about five feet wide, it hae « very kindly " 
and several tone of good ores tuave Ganen uiinad oven es the alin thal 
of the adit. The other tedes in the eet hewe had littl done towards 
meking any triel of them, bet thie may be done at « very . 
Should the mines be worked af « deeper level than they wn, ty Ge 
sid of « steam-engine, end whieh | would strongly recommend, it 
opinion they will not only prove profitable, bat lasting ones 
edventurere. 
1 have the honour to be, gentlemen, your very obedient servant, 
Rawreow Tanvatnan, Captain. 
(meetidated Mines, Geeanap, March Thth, 1845. 
WEST TRESAVEAN MINING COMPANY 
Cagetal £40,000, 2 12,000 charce of £5 cackh.— Depomt £\ per chare. 


praectoRe 
W. Millett Thomas, Faq 7»! 
Loweow Baweene— ir Joke Lethork, Mart. eal Ce. 
Tacno Haweene— Mercere, Wiiyeme aed Co. 
Secnetsay—My. Heary Trite 


the 


regard for the leemediste interests of the propristors, oe well os of the 
witimate encores of the mines. by of 

tainty be depraded on. thoagh it ie to 

takings of thie natare hove bat little of 

This remert be made mot with the 

eceoristion. the merite te which 

known te theit development, 


Gentiemen,—Having inspected the Kellewerris mines, in the parish of 
level ; several of these have been extended on longitudinally at that level, 


| South Wheal Basset Mines, being in fact « continuation of the same 
| lodes. The Tresavean alone is now realising a profit of 50,0007, per 
annum. 
| The West Tresavean mine is situated two miles west of the Great Tresa- 
vean ; to the north at the distance of only two miles are to be found the Great 
| Deleooth, North and South Roskears, vith various other rich and pro- 
ductive mines, the first of which has been working upwards of a century, 
“returning profits which cannot be easily esti ; and the others are 
“mines of the richest description, the highest repute, and most profitable 
character. 
| As far as the lodes have been explored and investigated, by their 
duce, properties, and indications, the supertative and pre-eminent 
racter of the locality of the West Tresavean mine is 
| addition to which the granite stratum isthe same as in the 
land other mines to the east; the ground is particularly fine 
| which will greatly facilitate the working the mine, and lessen 
pense, and it may be here proper to remark that the same 
of ground has universally afforded the richest mines in the 
eon 
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Cornwall. 
Among the numerous lodes which thie mine 
| from two to five feet thick, have been worked on to a 
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leach of these tin of the most excellent quality has been 
dance, at the same time affording all the characteristics 
luable copper lodes, The presence of tin near the ew 
common in copper lodes, and more expecially in euch as 
| strata. Others of the lodes are composed of strong fine 
las are so universally sought after as the infallible indications 
ores ; several attempts, which have failed through the want 
engine, and of sufficient capital, have been made by former 
to explore these lodes. 

Seldom has there been a mine for the working of which a pablio 
y was formed in so forward a state as the it bag 
fall’ and active operation; two engine-shafte have been 
menced for the purpose of exploring the lodes at a greater * 
will be continued as soon as the engine, now in a great of 

ness, can be completed, the pal of it being already 

the remainder will be in tamenth, An adit 

progress to intersect the fine gossans, and various other lodes, 

found to traverse the set. The necessary workshops ate alread 

and little remains to be done to bring the mine into « productive and pro- 
fitable state. wae Ble , 

As the lodes of the West Tresavean t y 
pearsoces, with much tin at their levele, the oT 
dently anticipate not only that no further call will be made on the share- 
holders, but that from the advanced state of the works, as well as from 
the present productiveness of the lodes, a dividend may be declared 
the space of six or nine montha, * 

That a number of mines, or any other works, be carried on at @ 
much leas expense under the management of hue deestion than if each 
had its separate establishment, ia a fact that cannot be denied. The di- 
rectors of this company, desirous (hat the charehollers should benefit to 
the greatest possible extent, have determined to act on this advantageous 

neiple; and if to this be added their undoubted and justly sacknow- 

ox noe, their well-known and duly appreciated » few, 
if any, euie can offer superior advantages for a and lucrative 
investment. 
AROULATIONS, 

The capital of the company to be 60,000/,, in 12,000 shares of 5/, each, 
—The first instalment of 1/. per share to be paid Ops Son ee 
time fixed iv the letter of appropriation.-No further inetalment be 
called for without one month's sotice, vor will it exceed 1/.—Two hun- 
dred shares to be the qualification of « director.—-The shares will be to 
bearer, therefore when sold « transfer ia the books of the company will 
not be necessary. —All shares must be signed by the seoretary.—The ort- 
ginal from the mines, together with the books of y. 
will acme be open for the inepection of the shareholders The care. 
holders will not be required to sign any deed, and no liability can by any 
possibility aries to them, beyond the amount subseribed, as all the con- 
corns of the company will be carried on for ready money.--A 
meeting of the shareholders will be held in the month of April year, 
at which « full statement of the affaire of the company will be submitted. 
— Appliostions for eharee, and further partionlars to be made to the egere- 
tary, 55, Old Hroad-atreet. 

Wher THEGAVRAM MINING COMPANY, 
the 


The directors beg leave to following favourable reporte of 
the Weat Treasvean Mine. 

We, the undersigned miners, make the following repert on the lodes 
which have been partially explored by us in the West Tresavean Mine, 

Nicholes's lode, at the adit level, about four fathome deep, ie two feet 
thick, worth 10/. per fathom, and very rich going down, We at. 
tempted to follow thie lode, but through the disorganised condition of our 
| company the object was not then atteined : we are fully assured of great 
| profite arteing from thie lode even at shallow levels. 

Towkias’ lode, to the south of the last, is 
and unseually promising of copper. considerable 
| seen on the back of thie lode; the water hes prevented workings on an 
| extended eoale. 
| To the south there ie « very fine copper goeean, which will be inter. 
| ected by the adit level now in driving: we can only add, thet « finer 
lode af a similar depth never came within our notice, 
| Sigmed) Kowane Nictotas, 
Present captain of the mine and formerty @ miner, 
} 
} 








Wiitamw Terres, Teomas Canminns, 
Joun Camnines, We. Viewcewr, Miners, 

The West Tresevean Mine conteine several lodes which have beew 
worked on to « very limited extent ot various pertods, frand by 
of 
the 


adventurer to be very productive, but from the want 


which we, 


Tre principle upon which this company ie founded ie that of © sincere | ia, thet the seme reeulie will be found in the 


hata Geneces. Neen 
Awoaew Vivian, Generel 
Joanra Vivtan, 





aaa _— _ 

1 have strictly examined Tonkins’ and the South Copper lodes in the | 
West Tresavean Mine, ead I cannot speak too highly of their indications | 
and properties, bein, iully satisfied that they will tarn out most peofitable 
and advantageous loves. ames Wurre, 

Managing Captain of South Towan Mine. 

* The above lode has been cat by the present proprietors at the depth of 
Bliecn feet, where it is fan feet wide, and worth 61. per fathom. 

Kellewerria Mining Company's Office, 
55, Old Broad-street, April V8th, 1835. 


-——— 


GREAT WHEAL PROSPER COPPER MINING COMPANY. 
Capital £66,000, 16,080 shares og £6 cach.—Depoit L) per share, | 
£1000 of which are already sulmoribed (ut tn Cormen i, 

DIRPCTO RS. | 
W. Millett Thomas, & London. Samuel Hews, Eeq., Troro | 
John Waller, Eeq., tae J.C. Musgrave, Exq., Wincanton, 
Joe Backingham, Kaq., Traro. Liverpoot. 
Lospow Bawkrne—Sir John Labbock, Bart., and Co 
Livenroos Do. Northern and Central Bank of Eagland. 
Tavno Do,—Mesers, Willyams and Co. (Miners’ Bank.) 
Seonerauny—Mr. Heury Trike, No. 19, Austia:friare. 
Sonscstom-—danes Bateman, Kh y., No. 156, Kogent street, 
Agent ron Livenroo., Mancureren, ano Pareton-—Me. Heary 
Lucas, No. 174, Dale-etreet, Liverpool. 

This mine is situated in that part of the parish of Kenwyn, adjoining 
Gwenasp, one of the richest mining localities in the county of Cornwall, 

To the subscribers residing in the neighbourhood of the mine, it would 
be superflucus.to say anything of ite lodes; because the eagerness with 
which they have taken shares, and their desire to obtein more, are 
evidence of thels appreciation of this uadertaking, To persons residing 
at « distance from the mine it ie necessary to state that the lodes are 
found highly mineralized, within even a few feet of the surface, and are, 
in _roality, « continuation of the same lodes which have been, and still 
are, #0 productive in the Wheal Jewel, Wheat Unity, Poidice, Wheal 
Maid, Wieal Dameel, Wheal Gorland, and several of the lodes in the 
north part of the Great Consolidated Mines. These mines have been for 
© long series of years, and still continue to rank among the most profitable 
ip, the county. 

An engine-houre, adapted to a 60-inch cylinder, is erected, together 
with a counting-howse and other requisite buildings. The steam-engine 
is contracted for, to be supplied ou or before the J0th September 
next, and jo the meantime the works on the mine are progressing with 
the utmost vigour. 

The teoure ls « 21 years’ lease, from the Right 
Karl of Falmouth, on payment of a fourteenth ducs, exempted from | 
poor’ rates 

A let of the Cornish subscribers is annexed; showing that most of the } 
respectalle agents and superintending captains of the great surroucding 
mines have come forward ia support of this company. 











llonourable the | 


REGULATIONS. 


1. The eapital of the company shall be #0,000/,, 
Di. each, 11, deposit 2. The firat ineta'ment of 1/ 
paid to either of the bankers by the time fixed in the letter of appropria. 
tion. 5. No further instalment to be called for without one mowth’s 
notice, aitd not to exceed ten sh llings per share.—4. 200 shares to be 
the qualification for a director 5. The shares will be to bearer, signed | 

three directors and the secretary, A register will be kept to record to 

vm the shaves are firet ieeued, and for transfers if required by the | 
halder,— 4. The nal reports from the mines, together with the books of 
the edmpany, will always be open for the inepeetion of the ehereholders.— 
7. That all the contracts for pure hases by the company be for ready 
money, ia order to exempt the shareholders from any lability beyond the 
amount of thelr subscriptions paid ap.—4. A general meeting of the 
shareholders to be held in London in the month of July in cach year, 
commending in 1807, at which a full report ef the company will be sub 
suitted, with a statement of the That at oll meetings of 
shareholders, « proprietor of 5 shares, and leas than 10, shall have one 
vote, of 10, and fone than 20 shares, two votes; of 20, and leas than 
h@, three votes; of 50, and leas than 100, four votes; of 100, and flows 
than 200, five votes; and of 200 eharca and upwards, six votes, 

Ajiplivations for shares te be made to the seeretary or agent. 

©, , 19, Awetin riers, and 156, Regent-street, London, 

April 1406. 

The following ts a list of those who have taken shares in the county of | 
Cornwall ,—Samuel Hews, I a., J. Bow kingham, T. F. Hornblower, Mr | 
Stephen Thomas, Captains John Hocking and 8, Trevethan, Matthew 
Moyle, “Keq., Thomas Hickina, Captain Heary Francis, Mr. Bdward 
Slawke | Captaina Michael Loam, Michael Morcom, James Eddy, Wem 
Gill, Willies Neay, Joha Williams, and James Sime; Mr. Peanchs Gray ; 
Captains John Simpson, Manoel Moroom, John Mickins, James Davies, 
and Francis Hooking ; Mesers. Henry Harrie and §. P. Arthar; Captains 
Hambly, Peter Thomas, Benjamin Francis, John Davey, Richard Yauren, 
Richard Heberta, Simon Symons, William Lean, and John Powning ; 
Mesers, William G, Skeringham, John Pearce, and Jowias Spry ; Captains 
Michael Harvie, Joseph CGoldeworthy, William Hammott, Thomas 
Mancell, Joho Symons, Philip Trevethan, and Abraham Trevethan, 


in 16,000 shares of 
per share to be 





aceounts.--V 





DRITISH SILVERLEAD AND COPPER MINING 
COMPANY 
Cupital £190,000, t4 12,000 shares of £10 acd 
PIReCTORG, 
W, Millett Thomas, Neq., Lowden. | Rdward Suter, Peq., Londen, 
Joba Waller, Beq., Leadon, 
With power te add two Direetors for Liverpool! and Manchester. 
Loween Ranacat—Sir Joke Lubbock, Bert., oad Co. 
Livenroot BRAwkenaeNorthera and Contral Haak of Engtaad. 
Tavao Nanaene Measre, Willyame aod Co. (Miners’ Menk,) 
Horror rone—Rdward Tribe, Beq.. of, Great Raescll.atreet, Moomebury, | 
London. Mesare, Miller aad Peel, Liverpont. 
Secnntany--Mr, Meary Tribe, 65, Old Hrand-otreet, London, 
Awent For Levenroot, Mancuseren, ane Parero~w—Mr. Henry 
laces, 94, Canning place, Liverpoo! 
Caawina of Puneea at rae MinteeeT. Vyeyan Robinson, Beq., of 
Nessie, Helston, Corawall, 
These mines arc situated at Torteaven, in the immediate vietuity of 
Tarthieaven Harbour, in the parieh of Sithaey, Moant’s Bey, Cornwall 
Ii may be aseorted, without hesitation, that these mines will prowe as | 
ehondant and profitable for silverlead and copper, as any in the weet of | 
Kglaad , ning via of 1,000 fathoms in length on the course of the 
Jodea, sol 470 Cathous im breadth, with twelve shafts ready for working, | 
one of which le 60 fathoms in depth below the adit level 
The lodee whick contain, having beee satisfactorily traced, are of 
the largest sieve, amd of the most productive chareeter | 
The Pearce dade de eaid by Betlase in hie Natural Mictory of Cara 
wall,” published in 1708, page 210, to have been wrought apwarde of 
OO years, end as inte ae 1800, when the work wae coepeoded on a 
@onat of the low price of lead (8/. per ‘on of D5 cwt.) ead the Seary duce | 
(oemtwelfth paid t the lord of the manor) the vein af bead prodeced, to 
weeny \netances, as muck as cloven tons of ore per fathom, leaving at the 


Deposst €2 per share 





eg he ary toh course of lead ores for fature workings 
The of Nead te wow 18d. de. Gd. per ton of FO owt, eed the ansay of | 
ore frow (hese mines ie from thirty to Aity ounces of silver in the ton. | 
The Wheal Public and Treworvas copper bodes which traverse these | 
wines, greatly enhance their value; the latter lode, Treworees, te | 
trom realeeing « large preit, af @ short distamer from the Mritish Siler. 
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SUPPLEMENT TO 








REGULATIONS. 

The capita of the company is to be 120,000/., in 12,000 shares of idi. 
¢ach.—Thé first instahdent of '2/Jper share to belpail to aither of the 
bankers by the time ued in the ledger of apgropriathogy—No fufther in- 
dalment «ill be called © withaut ene manth!s notice, mand not ® exceed 
1/. per share—Two hundred shares to be the qualification of a director. 
—The shares will be to bearer signed by two directors and the secretary. 
A register wil be kept to. record to whom the shares are first issued, and 
for translecaif required by the holders.—The oxiginal reports from the 
mines; together with the booksof the company, will always be openfor 
the inapeetion of the sharebolders, —That. al the contracts for purchases 
by the company be for ready,mouey, iavordento cxempt the sharchalders 
from any lidtality beyond theemount of thele sulseriptions Up A 


| gemeral meeting of the sharebulders to be held in Loodowor in 
| the mentl of April in cach year, commencing in 1857, at which a full 


report-.of the company wilh be. eubmitted, with a statement of the ac- 
counts.—Tbat at all meetings of shareholders, a proprietor of five shares 
and lees than ten shall have one vote; of ter, shares, aud less than 20, 
two votes; of 20, and Jess than 50, three votes ; of 50, and less than 
100, four votes ; of 100, and less than 200, five votes; and of 200 
sheres, and upwards; six votes:—Au assignment of the leases of the 
mines is made to the directors, as trustees for the company.—Applica- 
tions for shares to be made to the secretary or agent. 
Offices, 55, Old Broad-atreet, London, January, 1836. 


—_— 


WHEAL ROSE SILVER-LEAD MINING COMPANY. 
[On this company we have made no observations.—Ep. M. J.) 
Capital £60,000, in 12,000 shares of £5 each.— Deposit £2 per share. 
Taveren—Edmued Turner, Eog., M.P., Western District Bank, Truro. 
Mawacine Dinscron--Wm, Millett Thomas, Esq., Truro. 
So.iciroas—Simmons, Pastingham, aad 5S , Truro. 
Secaeraay—Mre, Heary Tribe, Austia-friars, London. 
BANKERS. 

Londoa and Westminster Bank, Throgmorton-strect, London. 
Western District Bank, Truro. 

Pi@nix Bank, Liverpool. 

Perhaps no period ever presented so great encouragement as the pre- 
sent for the profitable working of lead mines: the stoppage of the Spanish 
lead mines, the steady rise in the price of that metal, coupled with the 
facilities and low price at which machinery may now be obtained, form 
together a chain of fortuitons circumstances almost unparalleled. 

The Wheal Rose Silver-Lead Mine, in the parish of Sithney, near 
Porthleaven harbour, county of Cornwall, is not, for local situation and 
intrinsic worth, surpassed by any adventure in the kingdom. 

The proximity of this mine to the British Silver-Lead Mines, which 
are working under the most favourable auspices, producing rich silver- 
lead ores, is a high recommendation io itself of this undertaking, and a 
sufficient inducement and justification for the outlay or investment of a 
large capital to prosecute and extend the works already begun till their 
completion be achieved, 

The Wheal Rose Mine was worked about thirty-four years since, and 
found to be exceedingly rich in silver-lead ores, which at that period 
realised eighteen guineas per ton; the value of the silver alone which 
they contained—the market for lead at that time being extremely low, 
the buyers very few, and the lead miner of that day entirely at their 
merey—these causes, though the mine was rich and productive, caused 
her suspension during the last thirty-four years till the present moment, 
which is rendered auspicious by a ready market for lead ores; a better 
price, by great improvements in steam-engines, and by the price of mate- 
riale of all descriptions consumed in mines being full 50 per cent. cheaper ; 
as an inspection of the followiug comparative estimate will at once 
evings i 

LAST WORKING FRICES, 





PRESENT PRICKS. 


£ a. 4. £ « a, 
limber © 4 3 perfoot..... . 0 1 © per foot. 
Lope. - 7 0 © perewt. , 114 © per ewt. 
Candles .. -. O14 © perdoz, . vee © & © per dow, 
DPOB ce sscceesccces @ 18 O porewe .. ...... 010 O per ewt. 
Powdet..cccccccces & O 0 ditto... 2 2 © ditto. 


To these advantages must be added the fact of the price of these ores 
at the preaent moment being aboat 25/. per ton, and the dues paid to the 
lord of the manor are one-twenty-fourth till all costs be repa 


were one-eighth. 

At the time of the last working of this mine, only one silver-lead lode 
was known to exist; and which, though lead ores were then of little valae, 
realized a profit upon its produce for silver, which amounted to seventy 
ounces to the ton of lead. 

Another bode, then unknown, has recently been discovered, containing 
102 ounces of silver to the ton of lead, parallel to the Rose lode, and 
within a few fathows to the coast of it. 

In addition to this discovery, an oblique lode is also discovered, inter- 
eceting both of these lead lodes, and forming junctions with them near 
the present workings, and which, judging from its mineral properties, is 
likely to be highly productive at the poiat of intersection or junction. 

Several copper lodes are also known to traverse the ground, compre- 
hended withia the extensive rang» allotted to the Wheal Rose Mine. 

An engine-shaft is sunk forty-four fathoms from the eurface, clear and 
in good condition, ready to receive the pumpe-——which is a saving of a 
very large outlay of capital, and at least eighteen months in tinve. A 
steam-engine of 58-inch cylinder is already provided, of the bewt con- 
struction, with capstan shears and ¢apstan rope, and two large whims, 
and other materials, all of which will be immediately ereeted on the 
mine; no diffieulty or delay therefore will be experienced in draining the 
mine, and rendering the works so complete, that within the space of a 
few months large returns will with certainty be realised. 

It is not easy to recapitulate or sum up, so as at one view to place 
before the public the aumerous advantages that this undertaking presents 
for making early profitable returns; the richness of the lodes for silver, 
the present reduced price of materiale, the very low dues, the fot of the 


| Ongine-sbeft being already sunk forty-four fathoms deep, and new in 


goed working condition, requiring no repairs of alterations, no clearing, 
except of ite water, of whieh it can be drained in the course of ten or 
twelve days after the steam-engine ie at work, and which it is important 


| to add will be in operation in the course of the ensuing three months, all 


its machinery bem, in complete order and good and effective conditawn , « 


| comprehensive retrospect of these facts and circumstances will clearly 


show to the most expertanced muinds the great saving in time and capital, 
and the consejuewt asserauce of quick returns and profits to the share- 
holder. 

The whole of thie valeable set on the payment of the purchase.money, 
12,000/ >, together ith the capital of the company, will be wested in 
the trustee, Edw. Turner, Esq., banker, Truro, whe bas mest hberally 
consented to take thie important responsibility without any charge to the 


| company, and thereby saving the cxpense of a buard of directors. 


ARGUEA TIONS AND CONDITIONS 

1. The capital of the company shell be 60,0004, in 12,000 shares of 
M. each, 2/. deposit per share 

2. The fret instalment of 2/. per share to be paid on the delivery of 
the shares 

1, Ne eall to be made without one month's notice, and pot to exceed 
10s. per share 

4. The shares @i"t be te bearer, signed by the sreretary 

5. The original reports from the mine will be open for the inspection 
of the $ 

6. The dieetor to have power to make euch allowances and compen. 
sation for serviews, and generally te « mt such agents, aed pay sack 
sal. ries as be shall from time te time 
ory — in managing the affairs of the company. 

I all contracts for parchases by the company be for ready morey, 
tm oeder to exempt the shareholders from aay liatility beyond the amount 


| of their ow pant ap 
® A mareting of the shareholders to be held in Loedon, in the 
| month of May im cack year, commencing in 1839, at which a full report 


| of the affairs of the company will be submitted, with a statement of the 


avwente, 

%. That shoal « special geoersl 
yatred, (he averetary mest ene month's watice by 
weret at wh ch the business bec cof 12 Une 
to the efverusemret coe remung the same. 


of the ebarchadders be re 
advert. 


obpectaet beth 


, aad then | 
| One-twentieth permanently; whereas, in the former, working, the dues 


proper; aed al) other seeee- | 
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10. That all meetings of shareholders, a proprietor of 12 shares shall 
have one vote, 24 shares two votes, 36 shares three votes, 48 shares four 
votes, and a vote for every additional 12 shares, but no proprietor to have 

| More than 16 votes. 

; 11. Omany question arising at a public meeting of the shareholders, 
on which they should be divided, it shall be decided by the votes according 
to regulation 10; and should the votes be equal, the chairman shall have 

| the casting vote. 

12. Thet@he managing director take the ehair.at all publigmmectings. 

13. The leases and interest in the mine toibe assignedin trast, for the 

theaiwebolders, to thevtrusteey Edwand Turaer, Esq., M.P. 
14:iln -cagewof.the voluntary resigaation-of the trastemy, a special 
‘abapecting of the shareholderg, stall immediately be comvenrd for 
the purpose of choesing another, arene er mere directors, to act in con- 
| junction with the present one, as trustees. 

| 15. In the event of non-payment of any call that may be made within 

| twenty-one days after the expiration of the period fixed by public adver- 

| tisement, the bearer of the shares voluntarily forfeits and relinquishes to 
| and for the benefit of the remaining shareholders, all and every advantage 
derivable, or hereafter to be derived, from these shares. 


REPORTS. 


REPORT OF WHEAL ROSE MINE. 
Being called on to inspect and report on the above mine, we have exac 


fathoms apart, with every appearance of producing a quantity of silver-lead 
ores; and we do consider it a speculation of the first magnitude for this 
mineral. Ina addition to lodes of a different nature, viz. copper, which gene~ 
rally take a different direction to lead, which is north and south ; copper 
generally east and west. The set is extensive, being in length. on the course 
of the lead lodes, one mile and a quarter; and it is our decisive opinion that 
this mine, if properly worked, will amply reward those who may invest their 
capital. 

" Taomas Gunpay, Agent of the Ludgvan Mines. 

Joun Davey, late Managing Agent of St. Ives Consola, 

October 24th, 1937. 

The Wheal Kose Mine may, with great propriety, be called a silverlead 
mine. This mine has been stopped about thirty-four years, however ie 
it may appear, she continued to make a profit to the last month of her work- 
ing, the mine never woked better thaa she did in the last sinking, the deepest 
| place below adit is only forty fathoms; dues paid last working ove-cighth 
part, now twenty-fourth, until the cost is paid, then one-twenticth part. I 
beg to say, that an engine of forty toa fifty-inch cylinder is ample power, and 
I will engage to bring this mine into a profitable state with 10,000/. ; thatis, 
| to say, this sum brought into the mine, and that in proper time, and properly 
| applied, wiil do all and everything that will be wanted to be dove to 
| her to take care of herself; permit me to give my opiaion of this set. 1 
| believe it to be the best ground for silver and lead in all this district ; there 

are some very fine copper lodes in this set, and in a very favourable 
| for copper. I bave not a doubt of this mine making a good one; | was 
| going to say a better mine than Wheal Pearose; this is my opinion. The 
| last time this mine worked, materials were exceedingly high ; taking the sup- 
| plies altogether then aad wow, the differcuce is more than one-half. Sisee 
this mine stopped, there is a new lode discovered, as marked on the plan, 
| oaly twenty-eight fathoms apart, parallel to the east of the lode, which has 
| prodaced the greatest quantity of property of any silver-lead lode to the 
quantity of ground opesed of any lode in the county. Samples have been 
| tried for silver from the aew lode, the produce of whieh is from 70 to 102 
ounces toa ton of iead ore. This lodeis in whole, which can be worked by 
| the same engine-whims, aod the same establishment. I am, yours, most 
respectfully, ° Eowanp THOMAS. 

He iston, October 12th, 1837. 

The following statements were delivered before P. V. Robinson, Esq., 
magistrate for the cousty of Cornwal! :— 

Statementof Joho Pierce, on Wheal Rese Mince, who worked two years 
prior to her being stopped, he was there at the drawing up of the materials ; 
he states to the best of his recollection that she had ceased to work about 33 
or 34 years since, she was worked by the virtue of a small steam-engine to 
the depth of 44 fathoms ; in driving the 30 fathoms level south, of the south 
shaft uader the sand there was a very productive lode for lead, this part of 
the mine at that period was very productive, and was left very good, but the 
engine not being of a sufficient power to extract the water, and the adven- 
turers paying the high dues to the lord of 1-Sth. The materials at that time 
being of soch a high price, and the carriage of materials from such a dis- 
tance, there being no port within a great number of miles, and as it required 
anc additional capital te extend the workings of the mine, the adventurers 
came to the determination to stop the mine ; in winding up the accounts, 
they proved thatthe mine was giving a profit home to the last month, he com- 
fidently asserts that as sooa as the mine is cleared there is ground epeaed so 
that thirty-four men eould be employed at once to break lead, the clearing of 
the mine will not tend to a great expense, as the ground is of that texture it 
does require but little timber to. support it. The greatest part of the lead 
was broken on tutwork, and that the north part of the mise was very rich 
for silver; it is his optolen, that if the mine be properly worked, will prove 
very productive, and will amply reward the shareholders ; the leagth the 
workings in one ran is about 120 or 130 fathoms, and the end of the 
ground going south under the sand was very good when the mine was 
stopped ; as to the north, the lode was never tried to the north of the north 
bottoms, these bottoms are no more than 50 fathoms to the north of the 
engiae-shaft, so that the lode is in the whole throughout the whole set, 
eorth of the before-mentioned bottoms, below the adit. This account cam 
be depended upon, being delivered from a person of good character, and & 
very good miner, who is now 55 years of age. 

Statement of Robert Tucker, on Wheal Rose Mine, who is above 60 years 
of age, be worked under ground, jo the last working, for a considerable 
time; he states that he was there at the drawiag up of the materials, and that 
this account is correct as to the prospects. he worked in the north bot- 
toma adjoioing the eagine-shaft, where there is a fine lode, rich in silwer- 
tend ores; the last place he worked ia was the back of the bottom level, 
where he left a good course of ore, he well reeollects a pair of mon sinking 
a winze a few fathoms south of the engine-shaft, in the bottom of the 
bottom level, which was 40 fathoms deep; in sinking this wioze there was 
a very good lode, aed wae left very good, as the water was so po 
they could only siok this wiage about nine feet below the level; he states, to 
the best of his knowledge, it to be 34 years siace she was stopped, and it is 
his optoien thas this mine, if property worked, will prove a very rich and 
lasting one. 

Stacement of Samuel Edwards, on Wheal Rowe Mine, who is 4 very 
steady, honest, good character. He states, that he worked in the south part 
of the mine for two years, and wae there whe she was stopped. He is con- 
fdent, from persoaal knowledge, that soon as the water is drained, and the 
mine cleared, that a quantity of lead could be raised; and that he knew 
where a course of silver-lead ore was, five kibbles of which would make @ 
ton ; and all the south part of the mine was rich when stopped. He sa 
that there is no wantof fead in the lode. The mine was worked by 
virtue of a small steam-eagine, and im driving the 30 fathom level south, 
they cut a rich load eader the saad, which prodoced such & quantity of 
water, that their eagine conld aot extract; and as they bad to throw open 
the mine, aod beiag bownd to pay the lord one-eighth part as dues, the ad- 
venturers stopped the concern. When they had sold all the ore, aed made 
up their accounts of the last four months, the company had to divide « 
dividend of 2300/. 

19, dustia_friers, Leadon. 








COPY. 
The sample of dressed ore tried for the Wheal’Rose Mining Company 
produces silvery lead 12 ewt. 1 qr. 7 ib. in the ton. The \ead contains 
72 oe. 5 dwt, of fine silver in the ton. 





Signed) P. N. Jownxeow. 
| Aseay Ogtce, 79, Hatten-garden, Dec. 4th, 1837. 


| Having ineerted the prospectuses of the several companies, We 
‘ shall now proceed to give the 
| JUDGMENT OF LORD LANGDALE IN THE CASE OF THE 
REETH CONSOLIDATED MINING COMPANY. 
Krtrected frome the Lands Meroery of be Jemmary, VED. 
IN CHANCERY, AT THE ROLLS, Decemena m, 155. 

Beri was axp Orwess ¢ Twowas oxo Orerens.— This Bil was filed 
ta Newember, and an application was sow made for an inpunetan to re. 
| strain the defendants, who were Directors of the Company, and Heary 
Tribe, thesr secretary, from ail further interference in the mines, and te 
' ta manager and receiver, After hearing Mr. Pauperrow and 
| Mr. BResaect of Counsel for the plsintifis, aod Mr. Knvnensiey and 
| Me. Keene of Cowmaet for defendants at gtcat temgth, 

Leed Laserate delivered = foilows —The case 
vo be thes, that abvat the maddie of the ywar 1535, the defeodant, Wm. 
MW idete Themes, betng etiler by humenifce by persons mow singed to be 
as ung tes hum, owners of corlasn uname , wae dee rows at geting 
& capetal foe the of carry ag oo ee auth greet 
aN a age 
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mined the locality, and fied two lodes ucarly parallel, being aboat twenty-eight | 
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proposed to obtain such capital was, by establishing a , induc 
persons to become sharchaiders in the to — 
on the shares which they mi 
to the amount of LOU,QU0/, 
the first deposit on each share being 24, which weald have raised the 
sum of 40,000/., and to acquire a mght of calling apon them fer further 
yment, making up the whole 10D,000/. It a that he himeeif 
to constitute the government of this inten company ; he ap- 
potnted himself and other persons to be directors ef the company, he 
appoimted the bankers, he appointed the secretary, and he appointed a 
cashier; and it is actually stated that al! their establishment was effected 
by Mi. Thomas, according to the will and pleasure of Mr. Thomas him- 
self. 


a 





Having thus constituted the government of the pany, he a 
ctus.to be circulated, which was to furnish an inducement to per- 

sons to come in and purchase shares, and the setus us headed 
“Reeth Consolidated Mining Company; capital 100,000/, in 20,000 
shares of 5/. each, deposit 2/. per share.”” Then the persons who had 
been nominated by Mr. Thomas are set forth as being the directors, the 
bankers, seeretary, and cashier; and after the statement that a fall and 
satisfactory report had been received by the directors of the mines, an- 
nexing those reports (as to which I should observe, by the way, that I 
have not found those reports are in any way quarretled with), it then 











far from advancing any money, he had ao 
$s in goteecinn Sh ee temets » GLIA 
rary yet What a strange misrepresentacion 
is it t be held at all, that persans who are gui 

tions as these persons are, should be allo te contnue an the manage- 
meee ia paeety Semgay Wetengesens who have ben induced 
to embark : 






which were important. It a from the account, that nothing had 
been received from any of the directors. 
no denied, that there was a violation of the terms of the prospectus 
from the beginning ; but the most extraordinary part of this concern is 
still to be dealt with. It seems to mo that Mr. Thomas, who got up the 


sum. of 25,00W., part of the money to be raised from the sharcholders. 
Now, the concealment of a matter of so much importance as that, does 





were induced to subscribe their money, that the money, when sub. 
scribed, was to be applied in carrying on this concern, and concedling 


It does now a . and is in | 


whole of this concern, and was a party to all these representations, ; 
alleged that he was entitled to appropriate to his own use not less than a | called upon 


of itself appear to me to constitute the sort of misconduct which can | ae 
hardly be expressed in languagestrongenongh. What couk! be meant } S¢ detter opened to see thelr way 
by the parties issuing a prospectus of this sort, holding out to these who | ft. Pree said he had got from 








meed more than a call, 

| him (Mr. P.), in order to ask the shareholders were to 
do, when he informed him that it was their intention to elect thelr own 
directors. He begged that would not tum him out of the 


| move him, 


make its own comments thereon. 

The Cuataman then called apon Mr, 
| sented a great wany shareholders in that neighbourhood, requesting » 
statement of his on the 

Mr. Poarea he was not aware that he should have been so early 
He hoped that Mr. + fe Mr. 


"at the place so lately, would have before the some statiatios 
| oF statement of the affairs of the com er weneriaud Witt aperahens 
in 
Mr. Francis, the purser of the ming) 


a statement of the ex ture, from whieh it appeared that after all was 
wound there was a balance left in favour of 


proceeds to state thus:-—** That the directors ought perhaps to state their | from them 4 secret determination on his own part, alleged to be sanc- i 2484, 178, 4d, 
reasons for allowing such valuable mines as. this seb c mgsiocs to be | toned by an agreement with those nominated and appointed y himseli, | A Suanenotpen wished to ask if Mr. Thomas war present, whiol 


worked by acompany, when they might tara them to so much individual 
advantage. They tay nets ss originally to be worked privately, but 
several gentlemen having seen the mines, and. bad them inspected by 
competent pasties, and expressing a strong desire to be interested in so 
lucrative a concern, the proprietors had yielded to their wishes, and con- 
sented to the formation of a « y.” Thien the — sets forth 
the regulations. In the first place, that the capital of the company was to 
be 100,0001., in 20,000 shares of 5/. per share; the first instalment to be 
2/. per share, to be paid on the delivery of the shares, and no further in- 
stalments to be called for without one month's noiice, and not to exceed 
10s. per share; 100 shares to be the qualification for a director, Now 
each director was to be the owner of 100 shares, and every sharcholder 
was to pay 2/. pes share on the delivery. of the shares. Tho shares will 
be te. bearer, sigaed by three directors and the Now it has 
beem said to-day, that this is the common practice. How far that is 
laudable, | think deserves a very serious consideration in the establish- 
ment of companies of this kind. ‘The —— reports from the mines, 
together with the books of the company, will be open for the inspection 
of the: shareholders. That all the contracts for purchases by the com- 

any be for ready money, in order to exempt the shareholders from any 
Fiabatity beyond the amount of their subscriptions paid up.” Now there 
are two things which must necessarily have struck every person reading 
this prospectus; first of all, there was intended to be raised a capital of 
10,0002. applicable to the carrying on ef this concern; next, that every 
director was to be really a shareholder to the extent there mentioned, and 
to embark his own property to that extent; another was that the con- 
tracts to purchase by the company were to be for ready money, in order 
to exempt the shareholders from any liability i the amount of the 
subserptions paid by them. That was of the utmost importance for the 
consideration of aRy persons who advaneed money; and if the directors 
could be’ relied upon in al! respects to act according to this regulation, 
the shareholders would not incur any liability beyond the amount of the 
subscriptions which they paid, and might well suppose that that was 
their only risk ; but that could not be carried into effect anless there was 
a boua fide payment. by all persons who became sharcholders of the 
amount of theix deposits. That was the way the capital was to be raised. 
This prospectus haying been issued in 1536, the plarutifls and other persons 
at Leeds became purehasers of the shares of the company, as they were 
called; in fact, Mr. Thomas, knowing that persons who were appomted 
by him were appointed agents at Leeds for the purpose of disposing of 
shares there, and Mr. Bullman beeame the purebaser of 200 shares, a per- 
son of thename of Williamson 40 shares, and Lister 200shares. In short, 
there were shares to a considerable amount sold to persons who resided 
at Leeds, and who bana fide advanced the deposit which they were to 
make on the shares that they so purchased.’ This took place in the 
autuma of 1836, and the amount sold at Leeds was about 2000 shares, 
Very soon after this transaction had taken place, it was represented that 
the mines had begun to be worked, and in the course of 1537 a very in- 
flated and flourishing statement was made of the medein which the mines 
were carried on—a statement which certainly appears to me to gustify the 
expectation which these gentlemen entertained, that: befere a long time 
elapsed, they would realize some of the money which they had expended 
in the purchase of these shares. In the course of the communications 





to exercise the pawer to intercept the money so to be obtain 
spely it to. pay himself the 25,0007, upan an agreement which was 
wholly unknown to the persons with whom he was so dealing } 

Then it is said the. only question in this case is, whether the agree- 
mantis to be considered as a valid agreement, 
opinion that that is the enly question. That question may arise on all 


it rarses only that question. 


should seem, are carrying on this concern, that the other persons who | 


bound to continue subject to that same authority by which they have | 
hitherto beea so much misled. lam of opinion that a Coust of Equity 
would be entirely useless, if it did not interfere in.a case ef dhia yature | 


ducted themselves ; and | have no hesitation in coming & the conclusion | 
that these defendants ought to be restrained by the injunction of the | 
Court from carrying on the concern, or from dealing in any way with | 
the property which they have by those means obtained from the persons i 
who complain on the present oceasion, 
Then comes the next question, which, no doubt, ix a question of 
great importance, what the Court can do in the exercise of its jurisdic. 
tion, in carrying on this concern{in the mean while; and having regard to | 
that case of Jefferies «. Smith, and to this also, that if there be not em. | 
ployed a person to. manage snd carry on this concern, itis quite manifest | 
that all the property embarked in it must perish at once, | think T am | 
justified in appointing a manager and receiver on the present oceasion 
But J cannot help thinking, that it may produce very great detriment | 
and very considerable loss to all parties, as often happens in cases of this | 
kind; but the question is, whether a coneern involving property of other 
persons, is to be carried on by parties who have so misconducied them. | 
selves as these defendants have, Whether something cannot be arranged 
between the parties, to prevent the property perishing, is a matter 
for their consideration. [ think that thia is clearly a case for the 
interference of the Court, and therefore | will order a manager and 
receiver. 
The following report of a meeting, held in Manchester, is ex. 
tracted from the columns of the Maachester Chronicle »~ 
GREAT WHEAL PROSPER COPPER MINING COMPANY. | 


A meeting of shareholders in the above company took place at the York | 
Hotel, on Wednesday last, pursuant to advertisement, of whieh the fol. | 
lowing is a copy :— 
* Great Wheal Prosper Copper Mine.—At a meeting of sharcholdors in the 
above mide, held in Manchester, 15th August, 1404, it was reectved anani. | 
mously, that the call of five shillings per share, made by Mesers, MiMlett | 
Thomas aad John Waller, ty not approved of; and that 4 general meeting of 
the shareholders be held in Manchester, at the York Hote’, King street, oo | 
Wadnesday, Sth September, 1428, at half-past ten o'clock In the forenoon. | 
“ N.B. It is necessary that all persons entering the room show thelr werip. 

“es Wiiitam Pre, Chairmen, | 
“* Manehetter, August 19th, veya.” 








which were made inthe year 1837, a hint was given that some money 
was to be expended in buying up leases and grams, which seemed to huve | 
caused some complaint on behalf of the gentlemen at Leeds. They said 
that that was not at all in conformity with the prospectus; that they un- 
derstood and had a right to consider, from the statement in the pro- 


The meeting was very numerously and respectably attended, there being | 
upwards of seventy gentlemen present from various parts of the country, | 
representing 4 great majority of the shareholders in the concern. 
Tihomas Baoavnant, Eeq., was unsnimonsly called to the chair, | 
The Cuaimman said they wore met, as he had no doubt they were all 


Jam by ho means of | mine, which he had explained to the 


the circumstances, but it cannot be said at this period of the canse that | make a good retarn, 
Ow the present occasion, the question that | might be done at an ¢ . 
arises is this, whether there has been such dona Ade honest dealing, on | deetde whether the mine was worth proceeding with or not ; but he huped 
the of those persons who, under the direction of Mr. Thomas, it that before they had got so far he should have better news for thom, 


to prevent'the carrying on of «concern by parties who have so misoons+ termined to take the mategement out of the ante of those who 


and to | Y8* answered in the negative, 


Me. Pire observing that Mr. Thomas had stated that Captain Edward 
Thomas would attend for him, 

Meret og te paar inns: pega cag par ye wc 

g. He said the lode inorensed 

in sive the lower they went, and there was every 

Tf they-eould get down 

of 5007, or 6007, 


Mr. J. R. Kawa, of Bath, said from what he had gothered ko wae bed 


have been induced to advance their moncy ou these representations are | to suppose that the present meeting was hostile to the London board, 


He should like to know whether that. had te do with 
eo . meeting power away 
The Curmuan said the meeting was hostile and was 


if 


forfeited the confidence of the shareholders by the 


' 


to their own purposes, and keeping the company in ignorance by « ays 
tem of gross deeeption and fraud, Such « course of conduct could net 
be countenanced by the shareholders, and he should consider any one 
who took part with them equally culpable, The present — 
called for the purpose of stripping Londen and all other placesof any 
| power which might hitherto have and to concentrate the 
business of the company in Manchester, and ail other places would be: 


subordinate to the d , to be that day chosen, 

Mrr Kine asked if there were a majority of shareholders in Man- 
chester, and in the course of hie observations sald he had understood that 
4 friendly letter had been written by Mr. Pipe to Mer, Thoman, 

The Cuaimman said he beliewed that a majority of the sharcholders 
resided in Manchester and the neighbourhood, 

Mr. Pire said allasion had beon made to a friendly letter, [et wan 
true he had written in reply to a letter from Mr. Thomas, floding fault 
-_ that meeting, but it was far from being of the d on to. 

e did not with at that meeting to have stated anyth Mr. 
Thomas which he could avoid, but in consequence of we A ‘iat Alten 
from the last apesker, he would state to the meeting thet in « conversa. 
tion which he had had with Mr. Thomas, he (Mr. Pipe) eaid,—We 
aharobolders in Manoleat ider that you have robbed us of 50004, 
Your prospectus says nothing about purchase, and yet | seein your aa 
count an item of S000/. for purchase, You should have stated thie om 
the face of your proepeetus, You said I do not intend to taken 
shilling for myself; aud yet, notwithetanding this, you make « 
charge of 5000/. (Cheers.) Mr. P. then went on © stat, that ie 





| order to get the lease of the mine he had to advance gory hee 


to the steward of the lord of the manor, for foes Of aifive , but 
the shareholders would justify him in what he had done, when he fae 
formed them that the lease wae at that moment la th@room. (Load 
cheers.) 
A S#anewotonn here remarked that Mr. Thomee ought to be pre- 
scouted. 
The Caaraman said he had no doabt the company bed the power to 
rosweute, but he considered that ft would be of wo avail, and a 
ether waste of money, He thought the shortest aud beet way he 
to get owt of the scrape altogether, 
Mr, Pomraw said they stood in thie position, Mr. Thomes and others 
eve a prospootus, amd en the faith of the statements in thie prospectus 
atumber of perone are induced to take shares, Mr, Thomas having 


spectus, that the money which was advanced for the purchase of shares | gyare, on the subject of the Great Wheal Prosper Mining Company, to | got hold af the as fancdon a lease, tut it afterwards ture 


was to be applied to the carrying on of the concern, and not applied in 
the purchasing of grants previously made. I quite agree with what was | 
stated in one of the letters, that it quite altered the nature of what they | 
are pleased to call the investment. What they mean by investment, | do | 
not exactly know; they consider it as an investment, and I think the na- 
ture of it was materially altered by that communication, which was made 
in the beginning of the year 1837. An explanation was desired of it; that | 
explanation was evaded ; and it is perfectly clear that the answer which Mr 
Trite gare was a most unsatigfactory anawer, and the explanation is not 
iven, By the prospectus, the first meeting of the shareholders was to be 
fia in the month of May, 1838. May came, and there was no meeting, | 
but amecting was held in August, and in that month of August there 
was produced to the shareholders a balance sheet, a copy of which I 
hold: in my hand, and certainly | cannot help thinking that this balance 
sheet is of a most extraordinary naturé. It contains large items on both | 
sides of the account, and without striking off these tems on both sides 
of the account; it is imposstble to ascertain what is really meant. If 
those items are struck out, the sums received forbose Ade transctions 
for shares sold is SOQ0¥., and receipts for tin, 16M. 166. 7d. ; so that 
they had received the amount of 8724. 168.7d. On the other hand, they 
state that they have expended various sums of money, which amount in 
the white to 12.5837., which is the reealt of those iteme after striking out 
from that which is called the credit side of the aceount, 12,0001. for ty 
600) shares of Mr. Thomas, and the valaec of the shares repreecated to 
be shares on hand ; so that the whole expenditure, by that sccount, was 
alleged at that moment te amouat te the sum of 12.05). Now, in the 
course of the proceedings, before Une meeting was beld, it had bees 
combdered a matter of Lmpertance te hold out not only to these share- 
holders whe purchased, bat to the world, that those who represented 
themselves as carrying on the coucern thonght that that concern was of 
extraordinary value, and accordingly it was represented that Mr 
grave bad shares (he being one of the directors appointed by Mr 
Thormas), that he had shares to the amount of 1000; and it was alo 
stated, that the directors had among themeelveashares to the amount of GUD0 
It was at some period represented more particularly, I do not distinctly 
reeallect where it was, that Mr, Thomas himself individually had (40) 
shares, and that other persons, besdes Mr. Musgrave, one had 40 
shares, and no other statemen! being made about the other directors, & 
that thes ws represented af that moment as flounshing concern, & com- 
cer of which the directors, supposing them to be toma Ade persons, of 
whith they bad > bigh an opimom, that Mr. Thomas became the owner | 
of (OR) sharers 
and another director #) shares Now, WY paid Upon eer b ehare wonld. 
of course, be double the mamber of shares, and there are 70). and! 
twice that amount of pounds ought to be money im the hands of th: 
treasurer or banker of the concern, in order that the stipulations of 
regulations held wat by the provpectus might be obeyed. amd if that had 
beeen dune, they would have been obeyed: ome of which 
was, “ That all contracts for purchases by the cormpany be for ready | 
momey. in onder to exempt the shareboiders from any liatsisty beyord 
the ameent of thew ome paid op.” 
themerives to be sharehaiders to auch a large sonunt bed | 


; 


Brey wei. 
in fect beep bone Gate shareholders and had dome thet which the regula. | partes t@ the arighboarhood, from the lord's steward down werds, 
tion Gays they agit to have dome, that would have been © that 
exemmption of the shareholders from ali tisbiliry, for there 
bees im the hands of the treavuree more than to 
@xpenees incurred, and alee the es penece thr 5 very ec 
it tarmed oat, however, om fact, that nothing of thai 


wards 


| very improper hands 


jealoas eye upon 4s certain individual, but he was afraid there would be no | 
chance of getting him to refund the property which he had appropriated if the legal gentlemen 
A report would be read to them drawa wp by «| discharge the 
gentioman well acquainted with the mining interest; and as there were | 
geatiewen present sho were cunsiderable sharehulders, and many who be no question but thel e majority of the charchalders 
had come « great distance to the mecting—sach as My 


Mas. | to his own purposes. 


othere-—it would be deserving of the greatest attention. The p 
wes highly respectable, end if they could adopt meseuros to get the busi. | 
| Sees into thety own hands, be hed no dewtt they would eventually re. 
ceive « retarn for their money 
subject from those who were competent to judge, the mine w eten. 
eet nether Gecter tnd chtees te the emeans of 1600 ; tually prodace something perhaps oat of the common order of things. 

He should be glad to hear any propose! which might be offered by ges- 


the men 


| referred, wae ot drawn wp. He hed been the lees eaniows 


crm with 
If, therefore, these who | fewmd thet t had been stopped over singe the 26th May last, aad 
farther diecovered that the wine was in 


if 

tf 
th 
Ti 
fi: 
it 
iit 
: 
“ 


| 
| 
! 
| 


consider what would be the best course to pursue in the present state of 
the affaires of that undertaking; and he could have wished that they hed 
called upon some one more interested in the undertaking to fill the office | 
of chairman. He would, however, endesvour to bring the matter before 
them in the best manner he could. After reading the advertisement con. | 
vening the meeting, he said, agreanhly to thie notice they had assembled | 


| to take into consideration what would be the best and mest efficient plan 


to pursue for rescuing the speculation, which it appeared had fallen into | 
From a short explanation of the matter, whieh had | 
been given to him by Mr. Pipe, it appeared that the shareholders had been | 
kept completely in the dark as to the proceedings of the parties who had 

undertaken the management of the concern; that nearly the whale of the | 
money advanced bad been consamed, very little having been laid oat on | 
the mine, and what little had been expended had been done in an improper 

and injudiciows manner. The question for tiem to consider was whether | 
it would be worth while for the shareholders to « oplinue the concern or give 

it up altogether. For his own part, he should say give it ap; but he be. | 
lieved there were individuals present who had been to the epot, and bad seen | 


_ Other documents emanating from the same source, were drawn up, 


oat that he does not thie ia his own mame, hut tn thet of Captaia 
Trevethan, and thaw gully the shareholders, Tite was the position ia 
which they stood, owing to the cunning manner in whieh this, aw all 
That 
document did not atate (and there waa na doubt bat it was done design. 
edly) whether the directors. were ever to ge aut of office or not; but it 
was his | Me. B.'s) opbaion thet they could at any general meeting alter or 
amend the avte of meetings, and vote aeofding to the number 
of thote shares. were, tn hie , perfeetly qualified to ture 
the present gentlemen ont, ead show Urat they would hewe vothing 
to do with self-elected directors, (Cheers, ) 

Mr. Pires sald te tnderstood that some of their Liverpool friends 
were wiehSul that Mr. Thomas should be continged in the diratory. 

Mr. Mevaion, of Liverpool, eal, as G@he of the sharelighders reat. 
deet in that tows, be begged to contradict that statement, He haow 
(hat only one freting prewaibel among the Liverpool charchuklers, whiels 
wor, that Mr, Thomasought to be prosamted. (Cheers) A 

Mr. Pirw ssid it wow impossible that Mr, Thomas could again he ads 


the qualifientions of the mine, and he believed there was « fooling among mitted inte the direetory, eapecially after whet he had said at « new ting: 


thera in favour of carrying on the work on wore feacibte and sound prin. | in London, that he would take op 4000 shares, and 


capes, in the event of which it would in all probability turn to better ac. | 


op t the 
moment he hed not paid the deposit on 2000 whith were taken up, the 


count than if they were to sell the engine and other materials, as iu the money for which ought to have gone to the credit of the company 


event of their being sold by auction there would be nothing left for the | 
shareholders. 


Mr. Poaran said it wae dee to Captain Trevethan to etete, that in hie 


Mr. Pipe had possessed bimmeelf of every partioular with | transection with Mr. Thomas he had agreed to take J00/. in shaves, and 


regard to the lease, and it would appear that they would be enabled to  200/, in cash, but this agreement had not bees fulfiiled by the latter 


done, begin the whole afresh. For his part he had long looked with «| 


Wedacebary, Mr. Carpenter of Taunton, Mr. 


Prom what be could hear o 


+ but he would thank them to be as brief as possible. 
Mr. Pire said be regretted that the report ty whick the chairmen 
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Addison of as they thought! proper in thet respect, 
Smith of Salisbury, and | snd until they bed one the power of transacting the affeire of the come 


ropretary pam 
| but by Boating serip, s majority of © 


5 
i 


elect a new set of directors, and sweeping off ail that had been hitherto gretiomen. 


 — 


te he 





Mr. Kewe eaid 4 would be if, end he had no 


y 
doalt it would he equally eo to the reet of the shareholders in the room, 


t would state whether they hed the power t 
t dirertore sad lect new once 
Casares Coornn, eq, solicitor t the company, sald there could 


They hed oo deed of settlement, 


mast rest with a majority of the sherohoidere 
Cuatawanw cold they were wot by 0 deed of wettlement 
formed their deed of settles 
He would suggest that the names of the shareholder: preewst, 


i 


the nuwher of shares bald by cach, should be taken down, to chow 
what they had dume that dey eas upon « ecbid fowmeethor. 


After some further conversation, Mr. Coren, at the request af the 


Chairman, read over « code of lows far the fnture wf Ue waves. 
pees, whirk eppeared ta give great eatrfaction tu the . A chet 
diecwesion enewed wpon the wording of some of the elamsee, alter ersem 


amen imcas! y 

Mr. Powvad, in seeonding the eeomd resoletion, remarked that Be 
beid im hie hand Gftern handed shares twlanging lo open hearted im. 
divedusle in the went 





hanks. Bat for him the who le would have been « dead letter, and the 
com would have lost all. 

Aher the resclations which hed bees 
vote of thanks was unanimously given to 
separated. —- 

We take the following as one of the reports (emanating from the 
company) of the meetings of the Kellewerris proprietors ; being, if 
we mistake not, the first of those later projects ramarked upon :— 

KELLEWERRIS CONSOLIDATED MINING COMPANY. 


Pursuant to the notice’given by the directors of the Kellewerris Mining 
Company, « general meeting of the shareholders was convened this day, 
at the City of London Tavern, to take into consideration the present state 
and progress of the works. 


were gone through, « 
chairman, and the meeting 


4 





Mr, Thovsas ha been called upon to preside, that gentleman 
the business of the day by reading the advertisement calling the meeting 


together, by requesting the secretary to read the report. 
FiReOT ANNUAL REPORT OF THE KELLEWEREIS CONSOLIDATED MINING 
COMPANY. 

In oo with one of the regulations published in the prospectus, the 
directors have convened the present meeting, to lay before the shareholders a 
statement of their proceedings, during the first year, and of their prospects 
Bt ite termination. 

In the fulfilment of thie duty the directors have mach pleasure in meeting, 
on the present occasion, those who have takes an laterest with them in this 
undertaking ; an enterprize of considerable anxiety to its firet promoters, 
but from its results one which affords them high gratification, owing to its 
present cheering “. 

The re tse undertaking having examined with the atest 
care what these mines were likely to produce, recommended them with entire 
confidence, as & safe \avestment of capital, to their friends and the public, and 
they were therefore content to allow the eaterprise to rest on its own merits 
for public ppecea. without resorting to any expedieats ia order to force 
the sale shares, or to ralee their value by fictitious means. Hence the 
directors ex no mall degree of difficulty and delay in bringing the 
company into fair operation. 

As 000 a6 the confidence of the public became manifest to the directors, 
active exertions were put forth in bringing the mines into as efficient a state 
as possible, by the erection of an engine- ’ purchase of a steam- 
ape and completion of other requisite machinery. 

fn the buliding of the engine-house extraordinary exertions were used, and 
it was ——— ia an exceedingly short space of time considering the 
season of year. 

An excellent and powerful new engine was purchased at lees than half the 
estimated cost of having one made to order, and with the further advantage 
of setting it to work several months sooner than could have been done had 
new one ordered from a foundry. Uy the combination of these fa- 
vourable circumstances, the engine began working the 26th of Jan. last. 

The Keliewerris Consolidated Mines, with their efficient machinery, may 
now safely compete with the most promising sets in the county of Cornwall. 

It is highly satisfactory to the directors, as they doubt not it will be to the 
pi Ny that the examination of the mines by several disinterested and 
practical miners, has confirmed the veracity of the published *. 

The lodes having been ascertained at the adit level to be nective of rich 

+ ores, & little time alone le necessary to deepen the shafts and extend 
the levels to exhibit the reeulte, by yielding to the shareholders not merely a 
fair jnterest, but, beyond a doubt 


,a remuneration on the invest- 
ment. 

If the directors wished to raise the value of shares in these mines by ficti- 
tious means, they could have recommended a dividend of 5 to 7 per cent. on 
the paid-up capital from the profit aceruing to the comenny the sale of 
shares at a premium, the t of which they had apportioned to the pay- 
ment of the unavoidable expenses attending the formation of the company 

The directors have great pleasure in announcing to the shareholders that 
the funds now in hand are sufficient to carry on the works, and render it ua. 
necessary to make any call, 

Oa one of the shareholders being anxious to have the particulars of one of 
the items in the account of 9615/, 40, Od., It was © sted by Mr. Lucas 








that that aleo had better be read, which was accordingly done. 

The secretary thea read the balance sheet, showing that the sum of 
71971, tee. 44, wae in the hands of the directors; and another sheet, set. 
ting forth this cash balance and the estimated value of the property of the 
company in the mine at 3960. 108,, and the property at the offices in Loadon 
at 100i, 

Mr. Lacas (of Liverpool) then rose and sald, he had t pleasure in pro. 

ing the first resolution,--'' That the report now read is, in the opinion of 
hie meeting, bighly eatiefactory, and that it be printed for general circula- 
then,”’ He sould not content himeelf, however, with oaly thus simply moving 
this resolution, for feeling as be did a great interest in the undertaking 
iteel/, and having been in some measure lostrumental in assisting ite pro- 
gress, he should certainly fail ia what he considered due to his own feelings, 
and to those whom he bad the honour to, represent, asa very large port 
of the shareholders throughout Lancashire (including Manchester and Liver. 
pool), if he did not say a few words on the present occasion. Nothing, he 
conceived, could be more satiefactory than the report iteclf, for it appeared 
they had funite now ln hand, eupposing the works were at this present time 
stopped, which would amply compensate for every outlay that had been 





made, It wae true their ecoretary in making his valuation had stated there 
wae « balance against the company of somewhere about 700/., but he found 
that in taking hie valuation there been no allowance made for the work 
already dowe |, that there had been ao credit taken for shafts avg and levels 
driven, and that if eo, instead of there apgeeeg way deficiency in the ac. 
counts, & large surplas would be discovered to have acerued to the share- 
holders themectves, They must all be aware, that in works of this nature 
value must be allowed, aot lose for time than for work done, because in en- 
tering Oo 8 mine there ailet of necessity be euch constructions made to 
which he had previously alluded io sinking shafte and driving levels, that it 
would be & matter of ‘njustioe fot to take these inte the acoount; which if 
they did, ae he bad before « ated, instead of « deficiency they would reniise 
surplas. Ageia, epeeking io the name of that part of the country which he | 
represented, and supported as he wae by a delegate specially aominated by 
them, he could not but consider thie mine to stand ta a — favourable po. 
sition, They Were not embarking ta # vain aad visionary seheme, since be 
hoew of no odertaking whieh had wadergone so strict an ordeal of scrutiny | 
ae thie mine, (ear, hear.) A friend of bie, a sharebroker at | 
Manchester, hed lately aeeured him of thie fect, and that he had aever beard | 
of any javéetigation @hich had been carried om with euch a strict aed seru- | 
tinieing apirit, sor any ie which the directors had come out of & paigful or. 
deal in & more satiefectory and triamphant manner. (Hear, bear.) He 
considered thelr proapeets and those of the shareholders at large to be highly | 
favourable and eocouraging. (Applawse.) He (Mr. L.) was bowed to con 
fees that at Aret the necounte which he himeelf had seen almost staggered | 
bie credence, aud that he could aot feel satiefed that caaggeration was vot | 
employed without eroding Mie own foe af great eapense te sewertaln what | 
was really the condition sad capabilities of these mines, Hie son had re. | 
mained there & Woeth, aed the reeult of hie observation wae that these mines | 
were euch ae had beee described, aad altagether confirmatory of what had | 
been advanced by the directors reepecting them. Since thee, also, some of i 
the shareholders had become aneary owing to the publication of reports 
being diseostinurd | aed bal seat a practical miner from Wales neither a 
tharehotter bimerl wer iv aay way connected with theme exgrine these | 
works aad report upon thelr progress. Be had met the partics by whom | 
be had been eret, leet week, at Liverpool, eed he waderstood the laforme. 
thew he had bere able te communtoate wae highly eatiefactery. The reports 
were read ever to him | be wae questioned as te the lodee aed what be 
oa@ ia them, aed be wee thee eeked te give bie @pinios as te whether the | 
arcewnts hick bad beow reewived were borne oot by what he sae. To | 
thts, ae he hed before aileded, ne gave the most weequirocal confirmation 
With Uhese varied forme of evideece selected from different chanects, sad 
obteiaed at evveral tee, be bad ae beeltation ia saying, be thought be 
palace lmplictt coalidewre la the evideace iteelf from the reapectability 
the partivs from @hom It emacated, and be had no dowht that with the es. 
ervine af a Little potions theese wince eouhl reatee @ hamdaome Income to all 
these interreted ig thelr carerss. io proportion of ewaree to the meane they 
had emmbarted | snaee might perhaps be ae tiows that @ divideed shook im 
mediately be declares, bul Uf thet eeu! only recwlhet that the efeam engine 
had eet goer to werk 1 the fod of Jaewars leet, aed that wow wae bat the 
Diet March, they oekt eee that @eck bad been does ie ce short a time. He 
Wee wat mock sequal ted with emating treedactioes, ead therefiee he shoud 
dood Hohe tpeke eoarhatifiealy, ba: be theugat be tae @ safflctrery 
fas Vibe That 10 @ae weecteary te rev pare the spparetee befice they coull os 
te arvive ot the beeetin, The proapecte of exiniag eeigha be Rieeed te 
pereslt of the heekeodmae. foe H eae etpedivet thet he shewld Oret cow 


thea lt wee, be cueeetved, thet they eeekd Dat 
wm the seapevtabality aed ectivety of their 
+ aed ability of thee captaies |, 
. & teaeeeatte time, they all reap 
tok of the poaition of Uber 
aPeire, Qed 1 was epee thie peteciyle be Rad givee all the eaight of Ree oa. 


was only laid out, it was done for the 

much 

he thought, 

rectors who 

sidered that if they found that after only two months’ work, and with such 

great preparations to make they had ex nced such a limited sacrifice, they 

might r bly eal that they already knew the worst of their bar- 
®. The statements produced were amply borne out by the fact, that no 

call was about to be made, and therefore it was, that if by a temporary outlay 

of il, per share they mi dey wig babe gad gh gna yee ap de ay 

had been held out to them, begged leave to propose for their adoption, 

without any further preface on his part, for he was sure it needed none, the 

terms of the resolution which had been already moved, and which he had the 

hosour to record. 

On a question being pat by a shareholder, as to whether any ore had yet 
been , the chairman intimated that some bad been raised, but that no 
sale was expected before September or October. Some anxiety having been 
Cpeeeee & ‘kone Se qguees em Go guetent ce and prospects of the 
mnine— 


The Caataman, in accordance with the general wish, then rose and said, 
that after the very brilliant observations which had been made by his friend 
Mr. Lucas, and the very generous testimony which he had borne to the pros- 
mpl ab eaten had little to add, more than to confirm by 

is own practical experience what had alread 

had ascertained from personal inspection 

they had discovered were about cighteen in number, six or seven 
of which were actually lodes of the Great North Down mines. 
This was « fact which had not yet before them in any report 
hitherto published, but he had no doubt that the late Mr. Hornblower, 
who originally enclosed these grounds some thirty-five years ago, must have 
made the observation (though it did not certainly appear that he ever men- 
tioned the subject to any one, not even to his own son), that these were the 
identical North Down‘ lodes. The ground which he classed under the dis- 
tisetion of the Carnhot Mine, and which we have now called in conjunc- 





| thon with the North and South Kellewerris Mines, the Kellewerris Consoli- 


dated Mines, containing the Great North Down lodes. Now he must tell 
them that these N Down lodes, without any exce » had been 
pete be the most productive in the county of Cornwall. The Carnhot 
ode identical with the North Brigan—the Hodges’ lode identical 


bein 
| with the South Hrigan aed Halenbeagle—Moyles' lode identical with the 


Great Wheal-—lHawke and Opie's lode corresponding with Stone's lode in 
the North Down mine. These lodes he had traced for two miles conti- 
nuously, to be worked at the average depth of fifty fathoms, Great indeed 
was his own surprise in making such a discovery, since it was ooly by the 
most mioute investigation he was enabled to ascertain this fact to his satis- 
faction. Knowing as he did therefore these circumstances, he could con- 
firm all that Mr. Lucas had said, aod all that they bad heard with en 
to these mines; at the same time he was — to eny that as ir 
shafts deepened and their levels extended he had every assurance the 
would obtain from them abundant and table returns. The compan had 
already sunk the engine. shaft eleven fat * below the adit, a work in itself 
of considerable difficulty, and which in order that no time might be lost 
they had commenced in October last with the assistance of a whim, conti- 
nuing it without leatermission until they were pelled baodoan it as 
the winter advanced, and to wait the arrival and erection of their engine, 
which was completed aad set to work the 24th of January last, and 

that period to the present no stop had been put to their labours. 

It be to cut wengs’s svde tweaty fathoms below the adit level, 
eleven fathome of which og already sunk, it may be expected to be scen 
about the end of July, when the levels can be extended under the ores disco- 
vered at the adit level, for about thirty fathome in length. 

Hy the assistance of their engine they would be able to sink the mine 
about 150 fathome; and the position of shaft is coovenient, for the em- 
ployment of horizontal rods, to work, if not all, at any rate a great number 
of thelr lodes at the same time. The means by which they got possession 
of thelr engioe, « 54-ioch cylinder, was not amongst the least remarkable or 
fortunate incidents atteading the progress of their labours. It had been ori- 
gieally intended for a mining speculation ian Mexico, but owing to the disns- 
ters of 1895, the arrangements of the company were defeated and the ma 
chinery was sever sent. Since that pericd it bad been deposited in an 
obscure cellar in Cornwall, when they had the fortune to hear of it, 
aad the directors had thes purchased for 650/, what had origieally cost 
upwards of | 700/. It is now complete, andat work ; and which, if they had aot 
met with in the manner be bad ibed, would have cost the company some 
thing about 9500/., showing « saving had been effected of nearly 1000/, to 
the shareholders in these mines. The amount of time also saved, supposing 
them to have been obliged to have built a new steam-engine, was « great 
consideration ie iteelf, aad would have made a large item in the expense, 
since it would have been impossible for them to have completed ma- 
chinery before Midsummer cext The horizontal rode attached to the 

ine went to work oe Saturday fortnight, at four o'clock in the afternoon, 
ot were employed la pumping the old Carnhot mine, which has been for 
the last tweaty-Gve years full of water, but be expected by this time it was 
drained 

In conclusion, aod la joining i the congratulations which had previously 
been expressed on the prospects of these mines, be did most confidently 
trust aed expect the directors would, about the ead of the year, be io o 
situation to declare a dividend. 

Mr. Het said he perhaps might be allowed to remark, in addition to 
what he head already cheerved, that the detaile which they bad just heard 
were of great walue ia themeelves, and he saggested that thoagh perhaps 
they could ect be incorted ta the copart, get, thet they might be added as a 
hied of appecdage te A. They were proceeding cautiously, bat vigorously ; 
aed when he bore in mind that the burliing of eagine bose did sot com. 
menee wall Nowember, aad the caging begaa te work ia Jaowary, be con. 
fevecd be had eever beard of anythiag which had been executed «ith greater 
promptitude, supported by greater exertion, of more calrulated, at the same 
time, te eaeure the of thoes jaterested ie its prowpects aed ad. 
vaccoment. 








' 


; 
i 


that his interest was theirs and theirs his. 


The following report of the proceedings at a meeting of the pro- 
prietors of the Kellewerris Mining Company, in which the dividend 
declared without returns is alluded to, appeared in the columns of 
the Mining Journal at the time :— 

KELLEWERRIS MINING COMPANY. 


of that body was included, 
tion, permission to inspect 
Mr. Be rose to order, 
that the report 

r. WALLis said this was a 
should like to know whether Mr. 

The CHAIRMAN 

shes of the 


able parts were those on the Carnhot and Hodge's 
of a slide, which, however, had thrown 

congesial strata. To the north of Carnhot lode 

Seay eae 26 se & at tribute of 3s. in 

nued to answer r expectations, would fully compensate 
Se ees A oe Se was 680 fathoms, the shaft work to an 

132 fathoms. m and machinery would available 
all their operations. Mita ” Pett, 

A report from Samuel Clements, of Shropshire, dated A 7, was 
read ; it gave a favourable report of the mine, and considered it a valuable 
mineral field, justifying an outlay of from 5,000/. to 6,000/.—The statement 
of accounts was then presented, showing a balance from the last account of 
7,3991. 8s. Id., to which added to Seay eaeen ee the first call on 9,490 
shares, 4,745/., made a total of 12,1441. 6s. id.; the disbursements were 
6,428. 13s. 2d., being the amount of monthly costs ; 750/. for salaries ; and 
4,5001, as the -money—leaving a debt due to the directors by the 


com le 

Or. But thea moved that the report and accounts be adopted. 

Mr. Porter said, that t stake possessed by those 
for whom he attended, be felt it his ire into matters, of the pro- 
per state of which he had some bts; true of the 
directors was of a favourable nature, while it was equally true that bad re- 
ports were prevalent concerning the mine, which, backed authority, 
gave him reasons to look narrowly into their affairs; be not wish to 
enter into details, indeed it was his earnest desire that all acrimonious feel. 
ing should be avoided ; he would, therefore, propose at once that a commit- 
tee be appointed to examine into the accounts as well as the state 
mine, for he saw that some errors had crept into the financial statemen 
did not mean to say they were intentional, he had eve to 
the directors to be honourable men, but he cuggeeted as 
giving general confidence, the Yeovil shareholders were bond 
tended to pay all demands upon the shares, and he thought 
titled to demand a committee who would give thorough, 
guised information on all points, and on his own and 
promise to abide by the decision of the committee ; he 
as an amendment,‘ That the receiving the report accounts 
ferred, and that a committee be appointed to examine all ma 
to the y from its commencement, and report the resu 

ar shall be authorised to depute a mining captain 


The Cuatamaw oaid, that the directors invited inv 
afford every facility ; but the sharcholders must not He t 
mittee’s report would have any effect upon them ; they t 
withhold the payment of their calle, and the directors fee 
them for so doing, as it would leave them more interest in the w 

the directors could assure the shareholders there was no fear that they 
burt the mine, for if they were to give it up, he for one would be the 
take it on his owa account. 

Mr. Wattis agreed with Mr. Porter, that a committee would 
sirable ; if the result of the inquiry proved that the directors had acted 
aourably, they would have the thanks of the shareholders; if, on the 
trary, they had their duty, they must abide the consequences, He 
did not agree with the chairman ia saying, that the directors should take 
upon themselves the power of carrying on the concern, forfeiting ali the in- 
terests of others. 

Mr. Suren said, he resided close to the mine, and understood it well ; 
he knew that it wanted monry, and if the funds were delayed, that the pro- 
perty would be injured, he with the amendment so far as the exami- 
sation of the accounts weat, but he could see n0 reason why the mine should 
undergo another inspection, as that had been already done, and they had re- 
ceived the resait ; he thought it would be very impolitic to make any delay in 
calling in this inst instalmeat, which, if a committee were formed, woald 
necessarily take place; he thought it would be best to delay this committee 
till the time of payment of the call had expired. 

Mr. Porrea said it would be best to have the committee's report at once, 
they might theo judge between the conflicting opiaions—two or three months 
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| would be sufficient to try the mine, and they would then be able to see if it 


were worth further expeaditure. 

The Cu ataman observed, that without the amount of call now in course 
of payment, they could not ~-that the debts would be iocreased ; 
there were now outetanding accounts. He would observe, there was about 
wool, in the hands of Mr. Musgrave; he would like to know what right Mr. 
Musgrave had to withhold this moarcy from the company. 

" Me. Musenave’'s solicitor explained, declaring that gentleman's readi- 
nese to pay any amount duc, but he demanded a fair examination of the 
accounts. 

Mr. Warenrt, of Taunton, wiehed to know why the sharcholders were 
aot called together ie March leet; bad the directors acy power to break the 
laws’) He saw in the ta ao tien made of the dividend ; sow he 
wanted to know whether this dividend came out of the profits of the 
or whether from Mr. Thomas's private parse, of perhaps from the 
stock of the company ’ 

The Cuataman said, that about a tweivemooth ago, such was the 
mise held out by the mine, that he drtermined the sharebolders should have 
an carly advantage, aod at the same time to show his slacerity that be 
thought most highty of the concern, he bought the tie himeelf, and made @ 





29/. per ton, which, together with the depressed state of the 
ruined bis hopes, ned with adue regard to the ieterests of 
had bere cooly able to sell about S00). worth; if he 
the state of the times, be certaimly would cower have made the 
they were indebted solely to him for it, aad « portion of which sow 
due. Several sharebolders expressed their wishes that the divi- 
dead had sever bees made, as It gave thee ac idea that the mine wes very 


; 


Mr. Swven eaid before the meeting was concluded, and sow that all the productive. 
Mr. Faawxcts wished to know bow the reguistion os the scrip, providing 


nm" 





waatertal be - iesed, be begged are to propose « vote of thanks 


to the directors for their great exertion ie the welfare of the company ; and, | for the forfeiture, could be reconciled with the committee's appotet 
ther pass over without remark some part of | he supposed the cull would sot be enforced till the committer had made their 


ta eo dotag, be cwukd aod 
the ePeervativas which had 
wereing. The plreaseatest part of the » 
promptares oith ehich the engiee hed 


whtresse! to the me fing throughout the 
oe be comshtered 1, was the 
parebase! 


; 


ae sald they might do jest as they Whed shout peying the 
oe 


The shareholders | call—if they ¢4 not pay Withia the appeteted time their chares would 


mast focw beet, thal It was eet lying etpowrd foe sale, but there mast heave | forfeited the commitice @onid aot im the least interfere with the payment of 


bees enertion employed te diecover @&. Frome what be bad 


; 
' 


the all, he woedered at the d:enatinfiac ime eipreesed by Lhe meeting os the 


wearerd, if might hare bere sold, almost immediately after wants, at a coe. | spdject of the dividead , be showkd Hike to heow hos they would feel f belf 
eterebhe wvance aod bee ae be dt from the scarcity of engines, the | 


eure meet have Sewe retandkd 
the nano awe ta y _ 

. themes of the 

wote of thanks haviag 


eee ee wale 
Tee Cw rsamas dogged mest mecerely te (hack them for the heeoer they 


& tery long tee, & they bad oot met «te 

4 that the devctars were eatitied to the 

foe thei? eduairable proonpiitade ead decien 
wewoded by Mr. Hanecooe, sad carried 


atin ws 








divideads were proclaimed, whee sco q@eck deativfaction was 
evinced oa the reewipt of cae 
Gratiomes having cipeeseed ther op aoe thal the call eoebd wot 
tll the coma tice tat anmde there tepert. 





